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YeFKHY EL) EDIV 11® V GHQUKEDQQDIH EIGRQV LBGW HWILEHBN VRXV FHV GeFKHW VH UHR FBIQWHWRQW
FROPAV JIDWIWP HQWSDU YRV FRRS«LDAHY $WHOMRQ VRXWIRLY ¢ EIHQ UHVSHRAMU BN FROMIQHV GH
FRQGMRQQHP HQW

'DWHV GH FROOHFWH

HW
RFWREUH

6LWHVY GH FROOHFWH
(Q % &$1-&2 ¢
| XFADQD HW
* KIMRQDFAD &$3 ¢
* KIVRQDFAD
(Q $ &$1-&3%¢C
$AAR
$ARXHODX] KHXUHV
GRXYHUXUHYV GHY VWV

7RXW/DF RX EICRQWRXI@ RX P DO«JRXWY VHID M VWP DA XHP HOWH X Vi<
/ HVIDIRW GHEL EDJV HWGH VDRV GRLYHQW\WH SW<«SDUV DYDQAD FR@GFM

&RQVLI QHV GH SU« SDUDVIRQ GHV ELGRQV YLGHV G DJ LRI RXUQLYX LHV

&KDTXH BWWHD FROM@ GV (933 WRXI@AV P «O@QI«V RX FRP SRUBQWGHV EIGRQV
[HP «VVHIRQNH XV

9RV VDRV GHYLRQWAWH IGHQW LV SDUXQ P DUMXDJ H LQGIT XDQWYRWH QRP
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' HBXLY DQV OF 2 && HND &KDP EUH G DI UEX@MUH UDOHINKQ VXLYL GHV FRYAN GH SURGXPARQ GHV «BYDI HV RYLQV DMWY/
QUHXW/HQ WDFHERVH HQ VDSSX\ DQAKUD P «WRGH QDWRQDBI &RXSURG G YHIRSS«H SDUC" (/ (

2EMHFWLIV
/Q7 o ' WVSRVHUGH Ud « LHORHV «FRORP LTXHV VXUBN «BNDIHV FRUHV
(/ o BXLYUH G YROMRQ GHV FRYAN GH SLRGXPURQ HAIGHQWIHUGN SUQASDX] HQWIX[ GH @ 1@ WH
e 3RWMRQQHUD IL@ IH &RUH SDULDSSRUADX] DXWHY EDWIQV G/ | LDQEDLY

1 HV UVXGIW SUVHQAN FLDSV RI HUHQWKQH SKRVRILDSKIH GH @ VWKDMRQ «FRQRP LTXH GHV «®IVDI HV VXYL HQ
HWP HWHMQWHQ «YIGHQPH BN SUQASDX] SRMV GH FKDUIHY DIQVL TXH B QLYHDX GH WP XQu<UDMRQ GJ D«
SDUD SURGXPIRQ M LH

/(&2 7' (352" 8&721 (1

/HV SULQFLSDOHV FRPSRVDQWHV GX FR¥%W
/ H WDYDIO © P «FDQVDMRQ HW

@I HMMRQ DFKHWH FROMIXHQW®N

WRY SUQASDX] SRWMV GH G«SHQWHV

UHSUVHQBQWS BV GHV WRLY TXDUN GX FRVANGH

SURGXPURQ

/THW « VX OVMROBMNG V H Q WRMNG « FD O®DDJEOW HP SV
DIL@MS LV S R\HVB P SW D ELQ L kOHN{E@RLWDWLRQV
/HVGRQQ«BHV«VHQWREBWWD E Ot FSD U WG IV
FRPSWDELOLW«V GH «OHYDJHV

8QH «YROXWLRQ JOREDOHPHQW, VWBEQHy xU OHV DXWUHV EDVVLQ
(QUH HW ® FRNVGH SIRGXPURQ UHM

SURFKH GH /1 HV SURGXIW GH CDMIHU:
SLRIIHWHOW@J2 LHP HOWSUQASDBP HOWI WFH ¢ XQH:
KDXWH GX SU[ GX @IWP DY GHP HXUHQMQUXI | VDQW -
SRXUFRXYUUCHOWHP E®IGHV FRAN GHSLRGXPIRQ
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| H FDBXOGHV FRYAV GH SLRGXPVIRQ GHV «BIYDIHV FDSUQV DSSRUMXU/ HWAMDQM RLP DWAXWY D «W LDV« ¢
SDUALG HQTX-VAV FKH| BNV «BIYHXU/ / HV GRQQ«HV «FRQRP LTXHV ROWW LHFXHQIHV JUsFH DX FRP SVIDELOALY
HQ FLRLVDQUDYHF GV SUDWITXHV G «BIYDIH

/ H FDV WSH GHV «®YHXU/ DSSRUMXU/ FRP SRUM (DQDOWH GH WRLY H SRIVIMRQV VIBQGLY TXH ® FDV WSH
IHP HUHQ FRP SV FLQT

/H WRXSHDX HVWGH \BI@® P R HQQH DYHF

K2 YWVWDMAVSRXU — FKa YUHVP 2 LHY

/HV DQPDX[ GRON ©® SWRGXPURQ GHYHQW
LQWXIIMDQM RX TXL QH P HAMQWSDV EDV GHX|

DQQ«HV FRQUPXWHY VRQWKIRIP «V HAUHP SOF«V
SDUGHV FKHYUHAIV GXQDQ

/ D SURGXPARQ VRVB®! GH @ FDP SDIQH HAGHQYILRQ

I DQ

' XU<H GH @PIMRQ RXLY/
3LRGXPIRQ / FK XU /
3WRGXPURQ / FK FOP SDIQH /

&RYMGH SLRGXPURQ /
3U[ GHYHOM / 3U[ GHUMHQW
SU[ DXTXHIB!
QAHGHOIW
SUL GHUMEQW /| aMpwaH
60 & ELXW YHQGX SRXU
DAMOQGH
7DX[ GH G«SHQGDQFH mm
DX[ VXEYHMRQY GH/DRWY
IDP IODX] LFL
5&%-+M 60 ,&
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/ H WRXSHDX HWGH \BI@®I P R HQQH DYHF

K YUHV WDMY SRXU P aUHV / HV A YUV
GROMD SURGXPARQ GHYIHQWIQUXI 1 MDQWM RX TXL
QH P HMMQWSDV EDV GHX|  DQQxHV FRQWPXWYHY
VROV WIRWP «HV HW UHP SORHV SDU GHV
FKHYUHMAY GXQ DQ / HV DQP DX[ WIRWP «V QH
VRQASDV YDBRUWV / D SUIRGXPIRQ \REGI GH @
FDP SDJQH HWGHQYLLRQ / DQ

' XU<H GH @RAVDMRQ XL/
3RGXAVIRQ / FK RRXU /
3WRGXPVIRQ / FK FOP SDICH /

" HVFUSVIRQ GX FKHSWHAO« VX Gl

&RYANGH SLRGXPARQ /

3U[ GH YHOWM /

3U[ GHUWHVIHQW
60 & ELXW

7DX] GH G«SHQGDQFH
DX[ VXEYHQWRQV

5&%—+M

3U[ GHUMHW

SU[ DXTXHIBI
QAHGHOW
GHVUDIVWWH

YHQGX SRXU

GREMAN GH
P XQIUDIRQ
GHVDRWY

IDP DX LA
60 &
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/D TXDDH GHV IRIQV HWFRP SB{H ¢ FRP SUIHQGLH HW P XQUDFVRUHM (@ G«SHQG GHV TXDDAV
DILRQRP [TXHV GH @ SWDIUH HWGX WSHGH I®WH  GH JWDP LO«HV HWGH @IXP LOHXVHV P DIV «JDBP HOAGX
QYHDX GH IHUMDDARQ DIRWH GX WEGH Y«J«VBO DX P RP HQWGH @ WFRGM UDSSRUN | HXIGBN WIHV

«SIDVRQ IRWDMVRQ HF  GHV FRQGMRQV GH LkFROM GHV FRQGIMRQV GH WRANDUH HW

/ D VHX® SRWELDA GDYRIUXQ DYLY REMPW VXUXQ GWEH | RXUDI H HAGH U« DOHUXQH DQDO VH DI LQ G HQ VWHU
@ YDBXUDIP HQVDLLH FH TXLSHP HMD
GH FRQQUDWH VRXV BN FRP SRVDQW GX IRXUDUH 8)/ VDX[ GH SLRWLOHV GLIHWIELDW HVF
G«TXITEIHUD® FRP S@P HQAMRQ DQP DB LDARQ
GDP «T@RUIHUD® JHWIRQ GHV FXAXUHV

W SHV G DQD® VHV SRWLEGV

3WRFKH QWD WRXJH 5 ®f VSHPAH GH &KIP IlH MERWDVRULH DQDOWH GW GH m
QFKDQMERQ HVWFRP SDU« ¢ XQH EDWH GH Ud «UHQFH} (@1 G<\WMLP IOH @ FRP SRUMRQ
GRQQ<HV W JIX@ UHP HOW«\BERQQ«H ¢ (DIGH FKIP LTXH GH (DIP HQADILQ GHQ G«GXILH @
GDQDOVHV FKIP [TXHVFRP S@P HQWILHV GIHWMELDY GH @ P DA LH RUDQTXH HWBN
YDBXW QWMRQQHDN

$QDOWH WDSLGH HWP RLQV FRYAMXVH 0 $-6

Q«FHWVDQWGH GLVSRVHU GXQH EDWH GH 1 «FHWIW¢ GHQYR\ HU Ox«FKDQWIRQ ¢ XQ
GRQQ«HV IIDEGI HW GH P HWH @ERWDVRILH G«@LV SOXV RQIV HAWDQDO VH
WJIX@ UHP HQW ¢ MRXU ON P RGOV SOV FRVAMXVH 0 $-6 DQDOWH RII LDQW®
G «VDARQQDIH PD[ P XP GHSWHMRQ

/| DQDO\WHXU SRUWDEOH GX *53)¢
SHUPHW G REWHQLU OHV YDC
DOLPHQWDLUHYV G XQ ORW GH |
GLUHFWHPHQW GDQV YRWUH KI
TXHOTXHV PLQXWHYV

1 K«VLWH] SDV ¢ QRXV FRQWDFW
G LQIRUPDWLRQV

9 JUSI FRUVH#JPDLO FRP

9 RXVWRXYHUH] VXU® VIVH LOMHUQHWGX * 5 3) & GH &RUVH VIRXVIAV BV
H[ S@FDVIRQV SRXUQ@H FRUHFWP HOWYRWH DQDQO VH GH | RXUDJH
KWSYV 7277 JWSI FRUMFD Z S FROWWOWXSM®RDGV ) LFKH
DQDQ VHV IRXUDJH SA




' RQQH @ WIQHXUHQ HDX GX
IRXUDIH + 06
9 DBXL/!

$SSHRHV DX\WWL3 LRWLOHV 94 XVIAV
SHP HABI FDBXCOGHV YDBIXW/3' —HW
GH GWLP IQHUQATXITEWH D] RW GH
@ WDARQ GHV XP LODQW

9 DBIXU/WRS EDWHV | HIAMDDWRQ
VRXV HWMP «H FRQGMRQV

FQP DA XHV SHX | DYRWDE®N RX

P DXYDLY HQUDHOQHP HQW

9 DBIXU/WRS KDXVWV VXU

| HIAMD/DARQ

9 DBX U/ HQWH

/lkH ¢ @ WQHXU HQ SDWRY .
YeJ«BBV GX IRXUDIH 30V @
YDBXU HW IP SRUBQM SQV & .
IRXUDIH HAE XQ WIIGH DYDQR« HyWw#*’
P RIQV GLJHVAE®! SDUGN DQIP DX|

9 DBIXUY J

" LJHWEL DN GH @ P DWW
RUWDQLTXH IQGATXH ® SDW
YDRWDE®! GX IRXUDIH SDU
@AP DO (@ G&SHYG X
QXP « IR GH® FRXSH HQ J« QWO
eV SWHPEBWHY RQN  XQH
GJHMEIDY SV IDEGI &HD
SHXW WDGXIH ©® GOwW GH
| DXFKH WBGH SK\ MR®JLTXH GH
O SOQM HWGROF VL RQ D XCH
IDXFKH SWHRMAH RX  SCGWW
VWUGYH SDU WDSSRUNVE @ GDWM
RSWP DB 9 DBIXUV!

/HV XQWV GHQFRP ELHE +QW
WDGXIVHQW QQIHVMEIOW  GX{*»,
IRXUDIH 30V ©® YDBXU HW
«BlY«H SQV CGHOFRRP EWHP HQW
VD [P SRUBQW HW P RIQV
@QP DO SRXUD YDRUWHU G
IRXUDIH (Q SLRGXPURQ OIME UH*,
RQ XWDH GV 8(/ HW HQ ™
SLRGXPURQ FDLQ« B8 (9

J NJ O 6 ssEEEEEEEEEERER

3HP HW GH SWYRU @
GUHWMEIDX GH @ P DWE LH
RUDQITXH GHV IRXUDIHV
SDUGN DQIP DX|

9DBXU GH P HQW HQ
3LRWIOHV' LIHWIEGN GH
AQWMD VIO HW LOFOXV
GOV XQH WMRQ R»
QQHUIIH HW B 1DRMXU
@ MQNGH @ WV QW2 \H
P IFURELHQQH

L]
L]
L]
L]
L]
L]
L]
L]
L]
L]
L]
L]
L]
L]
L]
L]
[]
L]
[]
Q L]
L]
L]
L]
L]
1]
L]
L]
L]
L
L]

(QURXIH YRXVWRXYHH GV YDBIXW RSWP DBV GH YRV IRXUDIHY SRXUXCH
WDMRQ « TXITEW SRXUGHY EUHELY HQ ORAMRQ 6LM YDBXUGH YRV I RXUDI HY HWV

|

C

Gl «UHQM XQ U« TXITEWDIH ¢ ADXJIH HAAQ<FHWDLLH

1 «FHWW G XQ S@Q G DIAP HQVIMRQ SRXU«TXLOELHU

®IVDSSRUN8) HAB' —

%

7HQHXUVRVID® HQ P LQ«DX[ HWRQ@IR
«@P HOW 8 CQH WIQHXU WRS  «®iY«H
SHXWIQATXHU @ SWKWHOAH GH WAUH
GDQV ®f IRXUDIH RX XOQH SU«WHORH GH
Q@JIXP 1OHXVHV [P SRUBOQM

9 DXV HQWH JNJO6

&
L
L
Ld
Ld
Ld
L4

L4
&
&
&
L]

SHSUMQM @ VRO GHV [LEUHV HW
LHQVHIQH VXU @ FDSDAW GLQIHVARQ
30V O FKUILH HW «BN« SOV Of
IRXUDIH HVAGLIHWM 9 DBIX U/ !

JHV XQUWAV |RXUDJI2UHV MW 8)/
FRUHVSRQGHQW ¢ QQHULIH  QHAWM
YDRUVDE®! SRXU FRXYUU BV EHVRIQV
GHOMMHQ GH RRMDOFH HW GH
JHAMMRQ HWSWRGXILH ® OIW &HM
SHPHW GDGDSWU O

YDBXU
FRP S@P HQAMRQ DX UWHIDWG GH
QREMIPW GH SURGXPURQ

9 DX U/ HQWH

/ HV XQLAEV I RXUDJI2 UHV YIDQGH 8)9
SHUP HWHAQWG « YDOXHU®! SRIMQWHO
«QHI «WI'XH GX | RXUDIH SRXUD
RIRMDOQRH FDW« ( Q TRQPURQ GHV
YDBXUY IO DXGLD DM\VMUD
FRP S@P HQMRQ
9 DBIXU HQWH
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8 QHP DDGH YILD®! JWDYH HAP RUM@ VDQVWDIMWP HOAQLYDFAQ  Q«®IYHXUHQ SUHP 12 LH @I QH
&HWH P DDGIH QHW3$6 XQH JRRORVH  H®I QHWWSDV WDQWP ME®! ¢ O-RP P H QL GDQIHIHXVH SRXU G
FROVRP P DWMXU

/ HV WP HXW/ QDVDBN VRQWGHY FDQRHLY GHV MQXV FDXV«V SDU B YLKV (179 (Q RRWE 1 DVDO7XP RU 9KV
0 DDGH YWD®! FRQWIIHXVH HWP RUM@I VDQV WDIMWP HQWQL YDFAQ (@1 VRXFKH FKa YURV  FKHYUHWMY HW
FKHYUHDX]  / D P RUMXWHOWHQ TXHIXHV VHP DIQHV ¢ TXHTXHV P R DSV GV SUHP HY MIQHV ( @1 SHXW

«YRXHUGH | DERQ VSRWGT XHRX HQ I@P E«H «Sl} RRWI XH

GHV FK2 YUHV GH W RUP H «VIDLHQWSRUMXVHV GX YLLKV (1 79 ®RU/ G XQH «\WGH HQ DEDWRLU
HQ) LDQFH <WGH20 $&$3 "15%( /\RQ

9 RUH DeLLHQQH | DIMHWFRERWAXP QXWIR
ROWPAGILHPWHQAH a
& DQP DX[ YD R 7WDQWP MMRQ SUREDE®I GH @ P 2 LH
L HPW DXI \MV

/ HWVDQIP DX \k P SVRP DAIXHYH F3 WQADRRYHP HABI YLLKV / HY MIXQHYVDQV MI QHY FIQLT XHY SHXYHWDXWL
WHLQ HAA HASRMOAHTDP HOAH FUAMXY,  FHQHWMBDVXQHP DDGAH UMY«HDX] YIHX] DQP DX

' «|RWP DVIRQ GH @ I DFH

5RQIGIP HQW (VWRXI 1 BP HQW
3HMVEBQWSLRI UL 6RXYHWKQUWLDO S EAIPUPORS [a [IRIFNLL KO
SRWEG
OWH/D?EHE%W 3DVGH (2 YLH $P DIUMWHP HQW
6L)QH Gl «UHQRDWIXULP SRUBIQW (QIIQ G« YROMRQ

QRQ SXUKBIQWFRQUAOX

7HWMIDIQ )HP H DOMODWHP HOAAKDTXHQDUQH 6LAHWRXIIBP HIADXIP HIMIRUMP HONG XQ FTW
\XVSHRMUXQH WP HXUQDVD®!

f SRQLLP H o b 3IRWIHUP RQWRXSHDX h
&ROWAMUYRWH Y« WUQDUHGE VBNV S3MIQHV
3DVGCHWWIKIRRITXHIIDEG! @ SUYHMRQ

" IDDQRWF KMR®IJIH 3&5 VXU@MRQ WP RUWDG!
WHSRVH VXUD ELRV«FXUW

DXWRSMH RX «FRXVIA@RQ QOVDO / IP WMHUGN DFKDW G DQIP DX[ DX \WMPWQ«FHWDLLH
AVRGUHW | RUP HUWDSIGHP HQWBN DQIP DX| QWURIHUG YFQG—D(U\D([UO(\MAXWW.[H( (0
WXVSHRW SRXUTP WU GLLIXVRQ
P RUADA HABN LI QHV FOQLT XHV REVHUY«V/

1 H SDV FRQWHUYHU® GHVAHQGDQRH GHV K2 YLHV it o /Fo
DWAQWMY QH SDV YHQGUH GH LHSURGXPMXLY DXV GH 5«GXLLH B QRP EH G «®IYDIHV VRXURHV
FHV @ Q«HV G DSSIRYIMRQOHP HOW

([ DP LOHUUIX@ UHP HQWRXY BN DQIP DX[  DGXOMV ‘VR@*UFMREWW:L\L(VRXV\DQP DAQUWRGXIVG VRQ
HWHXQHY SRXULHS«UHUGN VLI QHV SUFRAHV DULY«H VXUCH SBRIMMRQ

. AN /




«®IYDIHV DQDOVV DQP DX[ SRUMIV SRV GDQV x®DIH DYHF FDV
9 DIFR HWAHOWH FRUH WMV FOQITXHV

, @ VXIW GXQ SUHP IHU IR\ HU GWIPW GCEXW XQ GIVSRMW H S«UP HQBO SRUBQUWVXU BN WRXSHDX]

VRXFK«V VXUBN ERXFV DXV GH FHV «®YDIHY HWAHX] G$@DQLDIQVL TXH FHX[  YHQGXV BV DQQHV SUF«GHAMY
P HQ« SDUGI* ' 6 &RUH BN Y WUQDILHV FRQPHQ«V HWEDIRAOQH / HRX[ 80 5 -1 5$H GH/\ RQ DFRQILLP « @
ALFXOMRQGX YILXV (179  HQ &RUM

6XU  DQP DX WAV SDU«FRXYIERQ QDVDO  VH VRQMAKY«@V SRUMIV DYHF XQH |RUM K« WILRI «Qu W
HOWH «®BVDIHV * HX[ VP HXUV SU«BIY<«HV VH VROW«I DBP HOWUK Y @HV SRVMIYHV

1 HV VRXFKHV ALFXOQWHQ &RUH VRO « QeI XHP HQWSURFKHV GH FH@ G FUMY VX UGB! FRQWQHQW

, QRWIU ®N WRXSHDX[ \VDQV FDV FIQIT XHV DSSDUHQW VRQWUAVAY LOGHP QHV &V GH FHWH SUHP 12 LH \UH
G DQDOVHV VBQGLY TXH Ge®IYDI H SUNVHBOWGHY FDV FGT XHV DI | LEKDIW GH SRUMMW  &HWH K<«WILRJ « QLW
VRX@ QH QP SRUBQAH GX G«SMMIHAE@ GHVERXFVFRP P H YHRMX U/ SRMQWHY GH GLLIXVIRQ MGIQAHX\VH

&RYMGHV DQDOVHY  FKDTXH DQDOVH XQIVBLLH UHSUVHQM XQ FRYANALI QULFDW
8 Q VHXODERWDWRILH HQ ) WDQFH / 80 5 -1 5$H GH /\ RQ HWABI VHXORWDQMP H HQ P HVXUH GH UDOVHU FHV WAV
GDQV ®1 FDGLH G XQ SUIRMMH S«UP HQWO DXFXQ @ERWDRILH KRP RBJI X« ¢ FH NRXU

ERXFV GHV «BIYDIHV GH @ YD@H FROFHUQ«H ERXFV SU-WV RX YHQGXV SDUGN «BNYDIHV
WRXFK«V \ FRP SUVKRUW/] RQH IQMDBI  ERXFV GX KDUDV YHQGXV HQ P DL ERXFV YHQGXV (DQ GH.QHUSDU®I
KDUDV

VHRQ BV SUP IHY UMXEBW  «@UIMHP HOAGX S«UP 2 WH GH G«SIMIIH ¢ Gl lQUHQ
| ROPARQ GHV GROQ«HV UHFEXH.@HV

/ D VIWDARQ VDQMILH GH @ | 2 YUH FDVBUKD®! RYIQH ) &2 FRQVIXH G « YROXHU DYHF @ ALFX@MRQ GH SOMHXLY/
Ve UIRWSHV HQ ) UDQRH HHQ ( XURSH / D YDFFLQDVIRQ GHP HXUH B SUQASDCP R\ HQ GH SLIRWJIHUGBN WRXSHDX[ GH
@ IWUBN FRQV«TXHQPHV VDQMBLHY HWKFRQRP LT XHV HAGH SU«VHUYHU @ VIWDWRQ | DYRUDE®! REVHUY«H HQ &RUMH

3RXUIXRLYDFFLQHU"
o 3LRWPVIRQ GHVDQP DX[ FRQAH GV IRWP HV FIRTXHV
o 5«GXPIRQ GHV SHUMV GH SLRGXPUWRQ HWGHV P RUBOAY 1

y
e ' [P LOXVIRQ GH OLP SDPWFRQRP [TXH VXUBN «BIYDIHV - -
«»
4+ 8 QHFDP SDIQH TXLSRUM VHV I LXIW HQ &RUH 03257817
¢ 9 QP DWYH ¢ FROAQXHUHQ FROWH GV \RWSHY 2 Q QH YDFRIQH TXHGHV
%o 99 DQLP DX[ HQ ERQQH
o $X MO DXFXQ FDVFRQIILP « HQ &RUH YRS
e YDMWWH GHV\XVSIARQVFIQTXHY  HOVILRQ SDULDSSRUM @ * $P HODMRQ
P P H S«URGH GH (DQQ<H SUF«GHQM ° &RP SGP HQMMRQ
o &HV UVXODW VRXQ QHOWOLOW U-WGH P DIOWAQLUXQH FRXYHUXWH ~~ ° ~ FIWIRQ
YDFFLOD®! « BiY<H SDLD;AMDLU—I
9DFFIQ%9  R» HQHWRQ" * ;\&bSJHHGH
. GRVHV GLYSRQUEGA HAD LDVKLVAY SRXUERYIQV RYQVHWFDSUQY | - ¢ CXPIRO GX
«
HUDULY«  HUVHUYL PR
« VWHW GO/ GHY

o 6«LRWSH SUVHNHQ ( VSDI QH HWHQ ABXXH FROWOHQB®! QRQ SUVHHQ
) WDQFH QLHQ &RUH
' DMULEXVIRQ XQLTXHP HQWSDUBHV YVt LLODLLHV VDQLYIDLLHV VT X DX

FRQPWM] G YRWH WDSIGHP HQW

P DQLSX@VIRQV



/ DTXDAW GX OVWHWGX FRBRWAKP G« SHQG GILHAMP HOAGH @ 3W«SDUDVMIRQ ¢ MO0 IMHYDV 0 %

8 QH ERQQH JHWRQ DAP HQVIDLLH HAWDQLYIDLLH GDQV BV VHP DIQHV TXLSUP: GHOWSHP HWGH W« GXLLH BV
SHUMV ¢ @ QDIWDQRH HAGDP «@RUHUGN SHU RLP DQFHV HQ ORVIMRQ

1%

\V%

£ £ =
48. "
53"/ 450/ 130 ( 3&44*7&  "7"/5. #
" QQPSUE CFSHF eHJIH
FpyD®Nj SDI 0 DwWgjUH $] RWH
SUGFISDBP HQV 0l 9IWRDR

BLGRQ UVTXH VR pP IH J HWEMRQHAIP SDPNGLHFVYXUD
SURGXFUWRQ DM TXDQMN P P XQW

6 XYH@MFH DFFUH HQ SpURCGH | BRIGH HWKXP 1CH
SQAFISHU DYDQABNO % YpULH YRWH SKDWP DFLH
SDIDVWP H— !

7BDDIBUPO  VWN JO/HF DICMT  * DBl SR WIXHV
€ YDGHUDYDQAGH WDIWU P RXAVINXHV P RXFKHV

XQ Gl [IMVDIP HQWILH GH

¢ @ QDMDQRH

DSY V@IHDIH

9 pULIHUGN DSSRWHW
FRP SPP HQMUHQN 1O SBVY
PNHPT HWALBN JOFT

N\

Iy,
—
v

F

&LBR 7THK2 YIQ

£ £

(1 HAWHUYDFFLCDWRQVHW
UDSSHY QFHWDILY ' $0
NBNNIFT QBTUFVS-NRTFE
* DUDQAJD TXDDY GX FREMAKP
HWB!H DY HWE P XQUIILH SRXU
XQH ERQEH \DQYY GHVMIXGHV

Y
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4 XHY H I HW VXU GV SHU RWP DOQFHV GHY EUHELY HAD TXD@MW GHV SWDIUHV'"

/ DOP HOMMRQ GHV EUHELY OIW UHV LHSRWH SUQHSDBP HQW 2% (&7)6* (1(5$8:
VXU @1 SeVAUDIH 7RXWIRLY G FKDQIHP HOMFP DMMXH TXL o 2 gyp LVDVIRQ GX UDVIRQQHP HQWGHV ELHELY
[P SDAM @ GVSRQEIDH HQ KHIEEH DFRRW®! LHARXW DX[ $ GDSVIVIRQ DX G« JBIP HQWF@P DVIIT XH

IRXUDIHV HWDX[ FROFHHQWKV IP SRUAV ,OGHVIHOWGROF $ FFLRIWHP HQWGH CDXVIRQRP H DAP HQVIDLLH
QFAHWDOILH GRSWP MHU @ YDRWDMRQ GHY UIHWRXUAHV GHV «®IYDIHV
GFDENVDIQ GHTP MAURHWM G SHQGDQRH

/ HV WRXSHDX[ VRQWP DIRUMBLHP HQWFRQGXIW HQ SaWWDIH FROMOX RX \RXUQDQWMP S« /H SoVXUDIH

VRXUQDQWG\ QDP LTXH TRQG« VXU GHV WP SV GH V«NRXU FRXUN HWGHV S«URGHV GH LHSRV SOV BQIXHV GHV

SDUFH®N  SRXUDIWSHP HMH GDP «@RUHU @ WHSRXWH HW® TXDOAH GH GKHEH VRXWHQ SUVHUYDOW
GXWDE®P HQAGN SWDIUHY 3DUDIABIXWY/ ® QIYHDX GH FRP S@P HQMRQ LQI OXHQPH «J DBP HOAD FRQVRP P DARQ

GH | RXULDJ H DIQVLTXH ® QLYHDX GH SUIRGXPARQ HAD FRP SRUMRQ GX GIW

3527282/ ( (;3(50 (17$/ (WOVP HRV\VKUD WIMRQH S«UP HMEBI GS@DQLGHP DW/¢ P DL

®RWGH  EUEL ROMW FROMM«V HQ YH@QM «TXIIEUHUGN DQIP DX VHERQ GIXUSRIGV YL BXUQRWM
G VMFRISRUIHOBXUSLRGXPARQ OIME UH DIQVLTXH GV VX EXWLHX[ HWSLRWLT XH GX @IW
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o / IQIHWRQ GH IRXUDIH VHF D «\W P HVXU<H TXRWGIHQOHP HOWHQ SHVDQWBN TXDQWAY GIMMEX «HY HABN UH XV
o / IQIHMRQ GKHUEH DX SeVWUDIH D «\W HWP «H TXRWEHQQHP HQW SDUAUGH @ P HVXUH GH @ KDXWIXUG KHLEH
HWGH @ G«\WLP LODWRQ GH @ EIRP DWH SUVHQM VXUGN SDUPHGBN

0 HVXUHV GH @ KDXWXU (VP DMRQ GH D@
G KHUEH W DDvk<HV DYDQW EIRP DWH GIVSRQIE® VXU
HADSUV B SDADIH GHV ®V SDUFHGV ¢ IGH GXQH
DQP DX[ ¢ (IGHGXQ P RVRI DXFKHXVH DWRA«H
KHUERP 2 WH ¢ @ SHV«H GH GKHLEH
UFROWH

$1$/<6(65($/-6((6

e $QDOVHKHEGRP DGDILH GH @ UDWRQ DIP HQWILH GHV Gl I « IHQW W SDUVSHPARVARSIH GDQV B SUIRFKH
LI LDURXIH

e  $QDOVHKHEGRP DGDILH GH @ FRP SRUMRQ GX GIMGH GHQHP E®I GHV
EUHELY GH FKDTXH G®WSDUVSHRARP «\WH GDQV ®1 P R\ HQ LQI LDURXJH



_|_, . _|_ % / HV SUQFLSDBV « YROXMRQV
“QWLI LDVIRQ VXU DFHV SDWRWDGN LOWALGLFVIRQ

)+ 90K 1 S !/ $ .4/ 250 DVRXWIMM P D2 LHV SUHP 12 LHV
/ H SIRVMGH P RGIIFDARQ GX FDKLHU GHV FKDUIHV
GH G52 3 YRAAX D «W YDIG« ¢ OXQDQP W @& GX 5 «YIMRQ GX FDBGXOGH @ FRP S&P HOVIDVIRQ
&RP W QDMRQDOGH G $2 GX  MIQ DAP HQVDLLH
&HMW G«AMRQ P DU'XH @ERXWAMHP HQW GXQ $ @RQIHP HQWGX LHSRUAGH MWSRXUGV
P SRUBQUWADYDICFR@IPW HQJ DI« GHSXLY SMHXV/ IHUP LHOY HWBN DMHWY
DQQ<HV DIIQ GDGDSWU B FOKIHU GV FKDUHY DX 0 RGL LFDVIRQ GH U«GDPVIRQ FRQFHUDQWCDNRXW
UcDDAV DRMHEBN GX WULDIQ GHVHOHING HDX
' HSXWY ® 6\ QGEDAVGH G523 Y4RFAX DYHF
@SSXLGH @' $5& GH Of2&8& GH @ &5$& GH $ GDSVIVIRQ GH @ VIDL1 GHV | DWVRIK W
O15%( HWGH G1$2 D SRXU/XLYL DPARYHP HOWFHV
WOYDX[ DIQ GH FRQVRIGHU ®f GRWHU HW GH $ MRXWGH @ GHVFUSVIRQ GX %4.RFFLX | DLV
SURSRVHUGHV « YROMRQV DGDSWHV DX[ SUDWEXHV
/HV SUHP BUV P RGUIEDARQV ROW  «W / HV JWDQGHV «VIDSHV GX GRWIHU
DSSLRXY«HV GRU/ GH GBWHP EQH * « QDB GX
HU  G«FHP EWH , @® VXW GV *UH DOHUWH GH 9DOLGDWLRQ

&(57-3%4 9HQXH GH OD «
WHARP P DQGDMRQV IRWP X@HV SDU @ FRP P WRQ \(NUDYDX[ FRPPLVVLROQ OH &RPLW

- QDWLRQDO G
GHQTX-WM XQ SRIQAGH FRQMI®1 FRP S@P HQBILH _ = 07 - 1 D sk L TxnyG HQTX-WH WERQ
SRUBQUWXU®I S+ GX SXUFFLX SRXU®N MIHWY D

«W YDOQG« RW GH GBWHP EQH * «Q«DM® GX

7UDYDX[ DFWLIV DY OLGDWLRQ GHV
MKLQ HWLOQWE I Uk« DX GRWLHU

OHV SDUWHQDLURRGLILFDWLRQV HQ $*

(W PDLQWHQDQW "

— — —

7WDDP MMRQGX 2 XYHUAUH GXQH + RP RQRIDVRQ GX $ SSOFDVIRQ GX QRXYHDX SMQ GH
GRWIHUDX  SLRF«GXWHQDMRQD®!  QRXYHDX FDKIHUGHY ~ FRQWJ i SRMEG! G* V@ SLRFKDIQH
0 IQWIWH  GRSSRMMRQGH P RV EKDUI RV FDP SDJQH GH SLRGXPVIRQ

/ 2/ 28&\2PHPD I3 GAIUKTID
FRYD" G.D\RILIHD
6IPXABQHAD MFRBCRIQQX HUXE
BPXX" XWIOSSK GRQ\BN [RH
TMONAGIMP DIFPSSHD YR DARLG DILCHD
FZIPDAMRIIDM YHGHL
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